The main objective of financial accounts is
(A)  Calculation of profit

(C)  Calculation of ratios

Hl$)& samradluieler - (p&sdlu CrrésD erarLig)
A)  Qerusoms sasd(Heug)

(C) Sflgrésnrsamng samsd(Hougl

Accounting is

(A)  Formation of rules
(C) Anart

SETSH G MEULIL| - GTETLIG)

@) fsmer gHUGSH
©C) @msow

Goodwill is a

(A) Fixed asset

(C) Wasting asset
BHELWIT eTemLig)

A) Seswuns Qsrsg

(C) Csameuulevar Cargg

Creditor is a person

(A) To whom goods are sold on credit

B)
D)

(B)
D)

(B)
D)

(B)
D)

(B)
D)

(B)
D)

(B)  From whom goods are purchased on credit

(C)  Who donates money

D) Who lends money

s rHCHTIT eTemieu

A) sLansE Qurplsamer GQubpeur

(C)  Osrenserw cupmidlwieu

Furniture Alc is a

(A) Real Alc

(C)  Personal Alc

SETEUITL FTLDTEIGHET &60Té (G GTETLIg)
Q)  ereTyT HsMTEES,

(C) et saTdHE

B)
D)

(B)
D)

(B)
D)

Comparison of final statements
All the above

QnHL uliguiedienar @Uli( Celioug)
CopOFTemer epemmiLd

Recording transactions
All the above

eSlwuruny BLallgsanssamer Ldle| GlFuiealg)

Cupgrerer epemmid

Fictitious asset

Investments

sHUmaTLITET CFTSS)

PGS EUTLD

SLa&@E QumLgemer alHmeur

Qgrensenw HLars QaT(H s el

Nominal A/e

None of the above

QuwireTeyd HemTd:

ELPEITMILD <6V 6V
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6. Capital A/c is

(A) An asset (B) A liability
(C)  An expenses (D) None of the above
APLSETE FHENTE S, CT6TLIZ)
Q) @® s B) e Qurmiy
©C)  emdsway (D)  apemmyd e
7. When purchase of a machine is debited to purchase account, it will

(A) Inflate the profit

(B)  Reduce the profit

(C) It has no impact on profit

(D) None of the above

@Qupdlyd  Cararpsd CFwliulL g GCararipge samsdd UDm meussliLBwmuber ibs
bL_G1lq &ENS;

A)  gerusms o sfléEn

B) Qerusms Gmns@LD

©)  Qamugdled apgeils LSy gpuGSSTS)

D)  epermd e

8. Overdraft as per cashbook means
(A)  Credit balance in the pass book
(B)  Amount payable to the bank
(C)  Debit balance in the pass book
(D)  None of the above

Qrrssl CuGrLige Wensliuhm eTerLg)

Q) Ceodey Lssss58d curey @) MLIL STeTaliLg
B)  aumdule Qsgiss Ceuariqu QgTans

(C) Qsdey Lsss5H0 LDHM @) (HLIL STeTaliLg)
D)  epeTmid Sjeda

9. Returns inwards are deducted from
(A)  Purchase (B) Sales
(C)  Returns outward (D) Both of all account
2 61 S sflssLL[H S
@A)  Qsrerapsadladlmbg B) alpueeruiled s
(C) QeueligdHmLinsHelmbgl D) Qe SiaTsg) &emd@eEH0

10. Double sided errors affect
(A)  One account
(B) Two accounts only
(C)  Two or more accounts
(D)  None of these
@ren(H L& hepser - LFLLg,
A emsarsE
B) @uear(® sams@ser L (Hbd
C) Qrar(h SOOG A SLILIGUITET SETEES6T
D)  epermd S
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11.

12.

13.

14.

15.

A bank reconciliation statement is prepared by

(A) A customer of the bank B)
(C)  Creditor of the bank (D)
aumdl @sdlangea|l UL igwd - Swrt Qeleug

A) ecumdlulern cumigsenEHWwTeTyTed B
C)  aundlég sLer mpGsTrme D)

Reserves are created out of

(A)  Revenue profits B)
(C)  Goodwill reserve D)
28)58[H 6T O(mBE 2 (HeursasLL(HEDg).
A)  aumeur Qerusse B)
C) pHEAUWT @FHES 1g (D)

Provision is made for

(A)  a definite future loss

(B)  a definite future expenses

(C)  an uncertain future expense or loss
(D)  both (A) and (B)

8158 (H -2 (HeuTEsLILI (Heug

@A) epdurer erdlisme BLLSHDSTS

B)  e2murer erdisme Qswe|sEhssTE

Bank

None of these
Uil udleTmey

ELPGITMILD <D EDED

Capital profits
Both (A) and (B)

APESET @ TLISSE)
(A) wpgib (B) @raimg.e> @ mbgid

© UM Tl rEmD CFe|s@ER&EsETs DG BLL S HaHTs

D) A vpmyd (B) ssms

Maintenance expenses are

(A) Revenue items (B)
(C) Revenue income (D)
ugmofliyé Qe - eTerLg

Q)  eumeum @abd (B)
(C)  eu@meuml au(pLOTETLD (D)

Capital expenditure is incurred to purchase

Capital items
None of the above

EPOSETLD Q) GTLD
ELPGITMILD <D} EDED

(A) Machinery (B) Material

(C)  Stationary (D) None of the above
epesar (e, - eTerLg) & QamaTpsed CFliaug) <G Lb.

A) Qupdrhiser B) o uspeETRIGET

(C)  erpa Qum@pLsar (D) epemmd e
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16.

17.

18.

19.

20.

When a concern make investment in Government Bond, it is

(A)  An asset (B) Liability

(C)  Revenue expenditure (D) None of these
e Blmeuad - oy LS rhisefld (psad®H QFLIFng eTamnTa - i)
A) @ B) Qummiiy

(C)  eumeumi QFeaierid (D) epemmd e

Balance sheet is a statement of

(A)  Financial position of the organization
(B)  Profit

(C)  Liabilities

(D)  None of the above

KUy fleows @l - eernig

@A) oo pnaasdean fi How 2Adlsms @D
B @emub

(C)  Qummyliysser

D)  epemd e

Amount received in advance is

(A) A lability (B) An asset

(C)  An expenditure (D) A contingent liability
@ CFTens (LpemLIeTLoNg: ClLIMIeIg) - eTemLIg

A) o Gumyiy B)  e@® v

©C)  emdsway D) @ srgdeunt QUM

Final accounts are prepared with the help of

(A)  Journal entries (B) Cash book

(C)  Trial balance (D) Purchase book
@mds sewrdE —— o 2 gallanwis Cameanr(h swnt dewwiiuGEng.
A)  fwurury pLelgsad Ligleser (B) Qpmés LsssL0

C€)  @muumiey (D) Qarerpge LgssD

Single entry system followed by

(A)  Sole proprietor organization (B) Partnership concern

(C) Companies (D) Non-trading concern

e@nenmll Ldle| wpenm - erarig ————e upmofléslumi.

A) e wsoralsgen el B) umi@smyT Hmwb

(C)  Bmwmiser (D) ewrumy pLelgsamsunn Hlmeierd
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21.

22.

23.

24.

Gross profit calculated as

(A)  Direct Income — Expenditure

(B)  Indirect income — indirect expenditure
(C)  Opening stock — closing stock

(D)  Opening stock + purchase — closing stock
QTEE @emLLD eTeTLIg)

A)  Coirg eumorerd — GFae ser

(B) wepups aumoneard — wannps ClFae|gser
©)  =nbu @iy - Qo Yooy

D) bdu oy + dararepga - Qo Gmiy

Bank reconciliation statement prepared for

(A)
(B)
©)
D)

Ascertaining differences in cash and pass book
Ascertain gross profit

Ascertain net profit

Calculation of ratios

aumdl @sdlangea|l UL igwe swmiliLg,

(A)

(B)

©)
D)

Qrrésd womb udn eurey e L ss LFHGahser ydlumaisaid o drer clsHluimssams

Qzfbg QsmaTeugHETS

Qs @eorusams CgMbg QsmareugnaETs
Blar Qerusas (sfbg Carereusnsans
Adgresmrmismer sassS(H CFlicusnaTs

Capital receipts are

(A)
©)

Long term receipts (B) Short term receipts
Medium term receipts (D) None of these

PPVSET GUTESHET GTEITLIG)

(A)
©)

Bewr_ sme» auyey B) Endw s aurey
LSS ST GUTe, (D)  apemmyb e

Sole proprietor organization is

(A)
(B)
©)
D)

One man business

Business done by two or more persons
Business done by two persons

None of these

@Cr aorailggiel Himeuerd — eTarLig)

(A)
(B)
(©)
D)

&( Wellg aflwimumyLd
@rent(h g dlswrer pLTgEeTTe® ConesmerarliLmhib aNwmumy BL el &ams
@rewt(h pUTSETTE HenL_CLMID NWTLITT BL6lg &end

PPEITMILD D} EE)
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25. Working capital is used to

(A) To meet the expenses (B) To purchase stationery

(C)  For investments (D) Kept as reserve

BEDL_(LPENM PLPGSETLD — LiweTL (heug)

Q) Ceoveysamer erdlrbgmareag) (B)  erpg@um@mLger eunmbiGeughaTerg)
©€) sk GeloipnE D)  @3660 s ®LLSHEG

26. The term depletion is used for
(A) Intangible assets (B) Fixed assets
(C)  Natural resources (D) Tangible assets

Qeumenowimge ererm GlFme s jenLwig|

Q)  saTandGL Hoamsd (Fnsgisser (B) fHlenes Qansgisser
C) Qupas sailb eueThiseT D) yeeamg Cerggisser
217. Consigner and consignee relationship is that

(A)  Buyer and seller

(B)  Principal and agent

(C)  Debtor and creditor

(D)  None of the above

F6E e LILLIGUT oHMID &7d@ HumuieuT dlw @ meuflen GgmL L) — erarLig)
A)  eummgueu HMID elpHLeuT

B)  wpseeur wHMID (ps6euT

(C)  sLameummiGUeT LHMID HL 6 GETHLULIGT

D)  epeTmid Sjeda

28. ratio measure the firm of the liquid ratio.
(A)  Absolute ratio (B) Operating
(C)  Capital turnover (D) Net profit
arerig) Birenio 655560 mBE LIDH M SHWOESILL L STGLD.
A) g®alw Brenw ez B) B
(C)  uRE epOSEILD (D) sy Qemub
29. Gross profit can be ascertained by deducting cost of goods sold from
(A) Sales (B) Purchase
(C)  Sales return (D) Purchase return
Qs Qerusms @ mpgl lpm Qurmeten oiL_&& ellaneanuisd SLPHILILISET eLpeLd
SITETETLD.
A epuener (B) Qamerupged
(C)  efpuener HmLiub (D) Qamerpse SHmLiuib
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30.

31.

32.

33.

Overriding commission is meant for

(A)  Additional efforts to sell

(B)  Prompt payment

(C) Minimizing expense

(D)  Bears the loss of bad debts

SHSLILIGUITET ST6 CTETLIG)

@A)  puameansE gBHse WunHd Celicug

B)  sflurer Crrsdle Qsaisgieals

(C)  Qsowellenans @ams @b CLmps

(D)  #6Cssb LOHMD euFTEEL_emsatamme OB BLL S erdTaTaT(Enh6lLT(pg

The balance of consignment stock would be shown

(A)  On the lLiabilities side of the balance sheet

(B)  On the asset side of the balance sheet

(C)  On the credit side of trading a/c

(D)  On the debit side of trading a/c

@Y Fr&@-61 Ldle| smenTliL(Heug LGS uded @Lb.
A)  @muy fleve @hluder Qummiliy L@dude

B)  Goiy flow @il ad u@duia

(C)  eflurungs semédler aureyls LGSl

D)  ewurungs semédHlen LHmIL LGS uded

A joint venture is

(A) A general partnership (B) A particular partnership
(C) Non-limited to a particular venture (D) None of the above

gal_(h glanflay pwnd — erarLig

A) e urg gl Lrarenio

B emEdublL gL

(C)  euerTumSsLILLTS ¢ GO L giawflar wwnd

D)  epemd e

Capital account of the co-ventures are of the nature of

(A)  Personal alc (B) Nominal a/c
(C) Realalc (D) Both (A) and (C)
Fal () glawtlay (puHF-uled eLpevsen HenTs S, cTerLg) < GLD.
Q)  oeTeTT saTHG B) Quuryereys saums s,
(C)  yeramyT HsMTEES, D) A) wpmd (C) Qrewr(HLd
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34.

35.

36.

37.

Profit or loss on joint venture shared by the co-ventures
(A) Equally (B) In the capital ratio
(C)  As per agreement (D) In the general ratio

gl gewlsr pwndl-uld @erubd Sjebeg BLLID ol L meflserme
udlrliu(m.

(A)  swwIE B) wpesar lflgrssmy g liLaLule
C) @uuBSE agrsgIssafler Ly (D) Qung aflsrésmy oiqliuaLule

In absence of an agreement profits and losses are divided

(A)  In the ratio of capital method

(B) In the ratio of time devoted by each partner

(C)  Equally

(D)  Profitability

o Lamum(h @evers Hlaneoudled @emu b b LS FlLHeug)

A) s werp HldlssHen g LiLienLulled

B)  gaCeurm s Lmafluyb Cewelil L Cry elflgs56m oigiLient_ulle
(C)  swwrs

D) Qe cildlgsda

The term inventory includes stock of

(A)  Finished stock

(B)  Work-in-progress

(C) Raw materials and components

(D)  All of the above

QuImmeT @ (HLIL| — eTETLIG) 2 GTerL_&&lwig.
Q) wpyeyQupp ooy

B)  arCarhmsSe 2 crer Lianflger

(C) 2 usTaURIGET LHMILD Glanewt OLIT(HL&(EHLD

(D)  CopEdibl L masgib

Under FIFO method, closing stock is valued
(A) atcost

(B) at market price

(C)  lower of cost and market price

(D)  none of these

eTl.en.61L1.6p. (penmudled @midl @\ (mLiLy
A)  Qoeeller g liLienullé

(B)  sphens eflenev-uflem g LiLienL_udled
C)  <Lss lene LHMID FHhang cllaned Gammay
D)  epermd S
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38.

39.

40.

The ultimate objective of accounting for inventories is the proper determination of
(A)  net realizable value profit

(B) closing stock

(C)  profit

(D)  none of these

QumpeT @ELLLIULIgwd — sarsd(H CFliouger gL wrer GHrésb SiMleug)
A GLD.

Q)  2arerwule QuDEamiqw Blar @eom gl

®  God Yoo

©) @emub

D)  epeTmd e

Interest on capital is
(A)  Profit for the business (B) Expenditure for the business
(C) Income for the business (D) Loss for the business

PPVSET QLI — GTEITLIG)

A)  ewrurygdler @emuld (B) ewrumygdlen Qe
(C)  elwururpsdler aupomenid (D)  wrumygdlen BLLLb
The cash book records

(A)  All cash receipts

(B)  All cash payments

(C)  All cash receipts and payments

(D)  None of these

Qrr&sliLSss5S0 udleyser GonlgmeareriiLi(Hib.

Q) smarsg Qrmés cureser

B)  omarsg Qrrss ewe|ser

C) omarsg Qrmés curey OHMLD ClFe|s6T
D)  epearmid e
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ROUGH WORK
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