DEPARTMENTAL EXAMINATIONS (COMPUTER BASED TEST)

Name of the Departmental Test for Supervisors of Industrial

Test: Co-operative in the Industries Department - Co- 049 |
operative Accounts and Audit including Book -
keeping and Secretarial Practice (WithdﬁJt Books)

Maximum Time: 2.30 Hour «~ Maximum Marks: 100

IMPORTANT INSTRUCTIONS

OBJECTIVE TYPE
Qamsn@m 6uend eSS ST

Read the following instructions carefully before beginning to answer the
questions.
aNeTésEhés@ L WwelsEsd QAsTLRIGD (Psiy SDeeauL Mle|mrsamenrns
SHQUATLONSL Ll &H&H6LD.
1. This computer based Test contains 100 number of questions in objective
. Type.
Anss sanefl ey Caieunaig), 100 QaTaIGM cumUleome aN6TTSSmeNs
Q& mETITL_G).

2. Answer all questions. Each question carries one mark
oimHE NaMEHEpsGL oL weldbsald aleurm allamalld e
SLQUETT 2 DL UWig).

3 In case of doubt, English version is the Final.
aNerssafled FHCHHD @QmUNaT ghHe ealgallsd QarheHsULL (Berer
NeréeGear @mISILmeg).

4. Words of masculine gender in these questions shall, where the context so
require, be taken to include feminine gender.

Ang eNeméssefled @LID QummIsTT Q460 LTeOsSHGHeuflett eUMTHemsHailed
Cameuliug 6T, He&CHHU  Quetr  UTelsdHauflest  UTTHMSSHEHLD
S RIGLD.

5. Before answering the questions in CBT, candidates should read the following
instructions displayed in the monitor:
eNemelugTyIaeT Havefll el CaialmE eloLwalsEsd QSTLREGLD
st seefluller  Heoguilsd  CamETMIL  JINEYNIHEMET  HEUGTLONESL
Ulg &&aLD.

a) One question will be displayed on the screen at a time.
26y CrrsdHed @@ el WLHOW sHaNald Havquiled GHTETMILD.

b) Time available for you to complete the examination will be displayed through
a countdown timer in the top right-hand corner of the screen. It will display



1. Which of the following is not the purpose of accounting?
Wetreu(meuareunmier semédlwadler Crrésd Hoansg 6g)?

(A) To find out profit/loss
@eru/BrLib Mg

(B) To find out the financial status of the institution
Bmeuarsder HlE Hlenavenws oiMlse

(C) To protect the assets of the institution
Bneuarsdlen Qersgibaaments LTETES0

S W o service the customers
3 aumgsaawner(hé@ Coameu CFuisHw

2, Which of the following helps to reduce the production cost?
Yemeu(peuareupmier 2 HuSSH Qewellarsams Ganss 2 Fajeig gl ?

(A) Financial accounting . AB ost accounting
Bl & seanrddlwie SIL&s6ellaned samdhdlwe
(C) Management accounting (D) Human resource accounting
Blireunsd senréddlwie weflgeauerd senrédlwie
3. Who is the external user of an accounting information?

@ saTsSwD aeuedler LmUl LILET L TeTiT wimi?

(A) Manager (B) Worker
Guoeomerit Lemilwimer
\/(Cy Investor (D) Working partner
(PSSSL_LTETT venflyfuyb gal L mefl
4, Financial position of an institution is ascertained on the basis of

em Hpeuasdear HHlae @ser 2igluamiuid e pd deliwiiu@dng ?

(A) dJournal (B) Trial balance
GHUCUR @ prumie,

/(\(D/-Balance sheet (D) Ledger
CuCr@

Qouy Hleows Goluy
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5. Who is the internal user of the financial information?
Fé& saeuallen sl LwanmeTyre @(HLUueul wir?
(A) Creditor ! (B mployee
sLaibCamT ﬂmﬂmnmr’r
(C) Customer (D) Government
QUMY &ENSUITETIT TG
6. In India, accounting standards are issued by

@pdHwureier samsdwud gy Hrarursamer deuallBb ey

(A) Finance commission
B8é W

(B) Finance ministry
Hld siemwFssid

(C) Reserve Bank of India (RBI)
@pdHw eww eurid

) gy The Institute of Chartered Accountants of India (ICAI)
7 @idu UL ws sanssTariaar lneiead

s A ‘Debit note’ is sent to whom?
@ ‘UPm&G GSHMUY SAUULUBeIG WN(hEE,?
(A) Buyer Mellor

QLTI &G T v ellHueUfr
(C) Government (D) Investor
ST (PGESL_LTGTIT
8. Business transactions are first recorded in

auanflls pLagdmasd (pser paedled @ udu Qundélamar.

‘ ( Journal (B) Balance sheet
4 GIEIERICY By Hae @Hlly
(C) Trial balance (D) Audit Report
@@muuriey sanflsans 2ifl&ams
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10.

11.

12.

13.

‘Debit what comes in; credit what goes out'-this term is related with?

‘e draipeuareuheppl upm Qe ; Qeueflld Qedeuareuperp euge| Gsw ' — QHs euresd
QamrfenLuig).
(A) Personal account A B eal account
SYLETETT HETHS, Qangg sanTédE
(C) Nominal account (D) Personal and nominal accounts
QuuwiyeTe] Hams@ S ETETT HOID CUWTETe] &6wTd@HEaT

Regional Rural Banks Act
eulLmyé Hymblw eumidléd &L 1b

(A) 1967 \,/@/1976
(C) 1927 (D) 1972

Which is not mentioned in ‘the golden rules of double entry system’?
savsdwele @il ude weanular Qurearamean alflsafle @ALEGLLULTEE agl?

(A) Personal account B uspense account
DLETEFNT ST S V) DBMTDSG HET&(S

(C) Real account (D) Nominal account
Cengg6 seamé s QuWITETE| SHEmTéE

In a co-operative society, the value of the assets is Rs.2,00,000 its external liability 1s
Rs. 50,000. Then what would be its capital?

om sl Opays sussde Qersgsseiiar w0y 5.2,00,000 Yseybd gar Geuaf
puisEELaTar QUIDLIL 5.50,000 &b 2 6TeTg). CTafle) DFET (PSHE eTeer ?

(A) Rs. 2,50,000 (B) Rs.2,00,000
e5.2,50,000 e5.2,00,000

(J)/s. 1,50,000 (D) Rs. 50,000
e5.1,50,000 e5.50,000

Prepaid rent is a
(pergnl ly QEQSSILLL QUTLESE @

(A) Nominal account (B) Personal account
QUWITETE] HEUTEHE, DL EATETT HEWTES

(C) Real account 4 gy{epresentative personal account
Qerésis HanéE, G fldsgien DeTamT s s
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14.

16.

L.

18.

The process of finding the net amount from the totals of debit and credit columns in

a ledger is known as

em GUCILESE sansdler upm wHmb eyl usdselar Qursssddmbs  Har

@ mrib9emans searr_Hlujb euflipenn

(A) Casting (B)
&l (Hse

(C) Journalising
GMUCGUL gD LSlse

Banker’s Bank
aundlaaflen eumd

(A) SBI | (B)

(@(RBI D)

Trial balance is a
@ wrumiey eremlgl (b

A) ”Stat t (B)

5 e

(C) Ledger (D)
CuGr@®

Posting
QUOEICEI@ LT

_,/;Malancing

@mLYs sT[Hge

ICICI Bank
SIDCO

Account
ST (G

Journal

G&MUGLE

Which of the following will be prepared after preparation of ledger?
Gereumeuaraupmier CUCTLH sams@Gsamen (pgdse|_er swrlsslupeug gl ?

(A) Trading account
elwmumyd Semrd s,

(C) Journal (D)
GSHLCLE

Mrial balance

7 @(mLILTIG]

Profit and loss account
@Qeru pLLE sanéd

A list which contains balances of accounts to know whether the debit and credit

balances are matched

upm @GUUESEED re] @(HLULSSEED FOLNE 2 ETETaralr  6rar S Demansg)L
GuGIL (& sausgamenybd Qarar@h swrilésliuBD @ ULliguie

(A) Journal (B)
GSOUGU@E

\/\(\(y"[‘rial balance (D)
b @muumiey

043/DM/21 6
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19.  Trial balance is prepared
muurie] surissiiu@eug

(A)” On a particular date (B) At the end of the year
V7 @@ GANUELr L prefle < erig e @mniSludiey
(C) At the end of the month (D) At the end of the week
wre @mnidluded eumy @midullied

20. A subsidiary book which is not directly related with credit transaction?
sLaT pLeugdmsu|er CHrqurss Ggriunm e aea 6@ ?

(A) Sales book (B) Purchase book
lpueer @ Qamretpse 66
C) ash book (D) Bills payable book
v’ Qurées e Qequésh@Nw wIHNEF O g6

21.  Sales book is used to record
pueen @ ezl ude Qelwl LwEaTLRSsUILGEDS ?
(A)  All sales of goods
Smansg Frh@satan eoflhLener
(B) All credit sales of assets
Smasg Cersgissaler sLar edlhuemar
v @)/ 'All credit sales of goods
Siwansg Frs@saflan sLar eflbLener

(D) All sales of assets and goods
Simansg Qensgsser LHMID ET&EGSET 6ilHuemer

22.  Closing entries are recorded in
Qo vdeyser @de GuplsmereriiLi@ILb.

(A) Cash book (B) Ledger
Qurés e CuCr®
V/WJ ournal proper (D) Purchase book
2 fMlw @MICUE Qamarpge 6@
7 043/DM/21
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23. Depreciation provision is done on
Gauinrer @g&EH Geuiu@n Gearnb
O (‘A)/Fixed assets (B) Current assets
Hlenevé C&nsg)&aer BLLUILE Qenggisser
(C) Outstanding charges (D) All assets
Qar@uL Ceuarigw CFae|ser Sasg O&Tsg&Es6
24. A registered co-operative society shall prepare all if ‘its’ book of accounts for audit
within months after completion of a financial year
e ufle; Qupp sEl@pas smsd @6 HF IO Hopady
DTEHSEBHEEG  AS@DLL  HOasg SasEGahHsmenuh saflsamssaar  swurflég)
audse GCouam@Hib.
@A 2 ) @
€ 6 D) 12
95.  After the completion of a financial year, within how many months, a registered
co-operative society should be audited?
@ P an® Hepedn Tismean LISHIGEHSESET @(h udley Qupp sl HDey FasLD
ganfldams QeuwtiuL. GeuaHib ?
A) 3 //@/6
© 9 D) 12
96. Which of the following banks acts as the principal agent to Reserve Bank of India to
handle banking transactions all over India?
Qenaupeuamaupmer auidl BLaugsmasme @surdTadled GbHAuT PpaISID @
@ww aunduder paamamn WPaaTTsEs Cewdubib cumaidl 6rg) ?
(A) Indian Bank (B) Syndicate Bank
@pdwen euriidl Aarrig Cal- urd
\/4,0 State Bank of India (D) Indian Overseas Bank
k G Curiud <t @bHwr @ndwen geuifev euriél

043/DM/21 8



27.  Which of the following cannot be considered as a primary function of a bank?
GereumeuameupmeT 6rg @ auiidufer pgemend QFEuOUTLTS SHELUUL GUeNss) ?

(A) Accepting deposits (B) Lending loans
@eULILSET gFHMmed S 26afHse

(C) Lending advances S @/Agency functions
e Lewtd eflgsed (P&HeUTTEL Liemtwmhnise

28.  Co-operative banks are registered under
gl ey eurudlager @saruly udle Gelwiu@lerper

Y Mo-operative societies act — 1912 (B) Co-operative societies act — 1983
Fl_(HDe|F FRIGRISET LD — 1912 sl (hneyd FRIGM&GE FULID — 1983

(C)  Co-operative societies Rules —1988 (D) Banking Regulation Act — 1949
gl (Hmeyd srismsar elldladr — 1988 curidl (perpUILRGEID FLL D — 1949

29. Combining with whom Reserve Bank of India has taken reform measures to improve

the financial soundness of the Co-operative Banks?
wnmler  @Qearbg, @b ebw  and, @mi@pe andsdlar Bl Hewmw

Eremwliudld FiHmss HLalgsbmasar aT(BSg (HSH DS ?

(A) Parliament of India
@hdlu LTFT@EhLETDHLD

(B) Finance Ministry of India
@pdwu HE emwéssd

(C) Finance Commission of India
Gpdw B8 peremruid

Ve (.IyNational bank for Agriculture and rural development

Cauermarento wHmd 2erjs Cubur iyparer Coélu aumniél

30. Which of the following is not a subsidiary of NABARD (National Bank for
Agriculture and Rural Development)?
Qeeumeuaraupmier ergl NABARD (Geuatnamento wpmitd ssrys (perGCanpmsdlpsanear Goslw
GUBIG]) —6T GIENET HHEMDOLIL| B ?
(A) NABCONS (B) NABFINS

) WNABIIS (D) NIDA

9 043/DM/21
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31. Who is the father of accounting and book keeping?
Lssstiugmofiy  wHmb sewsdwed (Book keeping and Accounting)-cllenr gH®S

reTmenp&SLILI(Hleu?
(A)” Luca Pacioli (B) Adam Smith
e ‘ygme};rr urdlGuimed <L 1D Vil
(C) Poseidon (D) Charles Babbage
Cu@auiL_er gmreey urGugy

32.  Under the Double entry system, profit or loss of the company for a particular
accounting period can be known from
@riectude; wepuld GIUEGLL stagdd Qorub Sideg BLLLD erarUgamer
GeiTeu(meuameuhmIET erge eped Biblbg CsmeTeremb ?

(A) Balance sheet (B) Ledgers
@iy e oMésams CuCrh&eT

(C) Trial balance ) (D) Income statement
Gangenar @ HLL 2idlEms \/Ia_l@mrrm 2iH&ens

33. Type of discount which is not shown in any books of accounting, reduction adjusted
with the final price of the product?
Spssam  seTEpUy  auamssaid caupdld) SEEGLILSSESHD QUMD  HETEHU
Grrqwrs Qurmeier @nfedamauid sWlssiu@EDg.

(A) Cash discount \_7 M rade discount

LIeRTSSET(@hLIg- QUMTSHSHS SHET(@hHL g
(C) Rebate (D) Offer price
QuimgSSeTEHLIg. Fa)enseileney

34. Diminishing balance method of depreciation is also known as
wduyGepLIY aamasCsinragder wHEDTEH Guwir

(A) Straight line depreciation method
Grreuls Cauinmer peam

(B) Double declining balance method
QrieL @nss Blameas Csuinmear (penn

\/7 C) g”Written down value method

iy Geopliy Cauiwrer ipenn

(D)  Sum of years Digits method
T (H&eT Qeds GCalinmear (penm

043/DM/21 10



35.

36.

37.

A member in default of any sum due from him to the Society.
o srssdar o plifant shssdbe QsTes ggib g7 Cauamrgw plaiamea G HHST

Sei aurssalls@n 2 Napwaw Gpaslmr
He shall be eligible to exercise his right to vote
Q& @ aunssailsEh o Menn 2 e

N /(-‘}‘y He shall not be eligible to exercise his right to vote
(B)

(C)  He shall be eligible to appoint a proxy to vote
e aunssalliugng Grdfldew Hlublésombd

(D) His vote will not be considered by the Society
QUG GUTEE SaTddld T(HSSIE0sTeTeTILIL DT LT

Book keeping work sheet in which the balance of all ledgers are complied into debit
and credit account totals that are equal,

Gereupeuareupmier g masgs GuGrHseier sl (Ggbgsrens uUdD  WLHYID T
sané@saflan sl HSAsTME FOWLTES Q)(HEELD.

(A) General Ledgers ,/n B rial Balance
QumgiGuGr@ser Cengenar @QmLIL SibEms
(C)  Profit and Loss Account (D' Balance Sheet
Beoru BUL & SasE @iy flae hlésms

A statement that summarizes the revenues, costs and expenses incurred during a
specified period which is
Bneasder Quorss auras@sh GswasEsd GHUEGLL srusdHE G dbsms

A)g” Profit and Loss Account (B) Receipts and Payments Account
@erL BLL & S Qumse Ceasgsen seéE

(C) Cash Flow Statement (D) Balance Sheet
LIERTLILIMUIG SHERT&E @iy Hlene ibléams

38.  Member is someone who jointly owns the shares/property in the society and whose
name appears subsequently after the original member’s name in the share
certificate who is called
e 2 pident smiLrs shssdar ukigsmaTGUT dersgibamerGui U (Hhg Lki&HE
sraTHsfe Sieurg Quuir @Lib QupBlHLder Seui
(A) Original Member (B) Nominal Member

9iFe 2 miriYe Quuwigerey 2 milert
/@/Associate Member (D) Corporate Member
G enent 2 mliSer &b FTiT 2 mitnSent
11 043/DM/21
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39.

40.

No banking company shall hold any immovable property howsoever acquired, except
such as is required for its own use, for a period exceeding time from the acquisition
thereof

apsQeury  eumdyb ey o@surd  Qerggiser, Gsrps e uCuTssdHEL
LwetuEsSws ey Wareupbd srws@s® ey srar meausdmés GoudElLb.

(Ay” 7 years (B) 8 years
T QU(HL_RISET 8 eu(mLraiseT
(C) 6 years (D) None of the above
6 Gu(BLmI&ET CuhanMueunded ergia]bleene

No Banking company shall pay any dividend on its shares until all its
b @ eumSyD, ShssATLbpET @adloer (PRSSTL®, URE Fasbsrams
SUIC R

W Capitalized Expenses have been completely written off

epagard Qeweser smanggib Ly Genw Gauem@Hib.

(B) Non-Performing Assets justification
auTTEsLa&@Nu srreammser Foilidésiur. GaarHib

(C) Depreciation if any, in the value of its investments in approved securities
ufle Qewnul L epagamsafiar Gguiwreand @ méELheuemy

(D) None of the above
Cuhaadweupdle ergia|bleene

41. Before declaring any dividend, every banking company incorporated in India should
transfer to ‘Reserve Fund’ a sum equivalent to not less than
@pdurede ufe QeuwtLL L S@aTEg MRESELD, UkE FasbsTes <iflelliusHE
e ‘sl Hlsé@ egiss Ceuamyw Cgras
4)  15% B) 25%
15% 25%
) (C)” 20% (D) None of the above
V7] ‘)/ 20% CupsaL 6rgle|bldoenea
42.  Which one of the following is not related with E-Banking?
Spssar_cupdle Wer eumdludumed smmeg eTgl?
(A) Automated Teller Machine (B) Debit Card
sreflwmd srgeafliiy @ubdyb uHm SiLenL
\/{(y Cheque Book (D) Net Banking
s1CFTME LSs&D G eenr cukiS)
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43.  Expand CVV of Automated Teller Machine Cards.
sreflumd sreafiiiy o e ufear (ATM Card) dearypbd 2 erer CVV ereLigen eilMeungsibd,

<7 (‘Ay Card Verification Value (B) Credit Verification Value
S enL flumTiiL eregr euge] gflumriiy ereswr
(C) Client Verification Value (D) Call Verification Value
eumgSepgwimart sflumriiy erer Sjanpuiy aflumiiiy eress

44.  Work-in-Progress of Building stands in Balance Sheet
Hoeaulamaegn slglib (Work-in-Progress) @iy Blavavd  @DlUy  ereueunmy

ST L UG Emg).
(A) Liabilities (B) Reserve and surplus
Cummtiyser sy B
ﬂ(C Assets (D) None of the above
Qenggsser CuphanMweuhdled ergiajdlerane

45. Bad debts written off in Profit and Loss Account
QUMTT&EL 6T SaT@EpLIRS CsTens Qeru BLL & seanddled
(A) oss to the Company
il \/rrlbdl'_pmrruu SHSLUUGHD
(B) Profit to the Company
@eruwmi &mSUU@HLD
(C) No effect in Profit and Loss Account
@eru plLs samédle wrHnELge|Dd Grrg

(D) None of the above
CupanMweihde ergiedleame

46. Salary of Employees is shown under
sanfluiiseflen sbueTsCgTms CremLg)

(A) Manufacturing Expenses
swriliy Qe

v )(B) dministrative Expenses
flireunss Cleway
(C)  Selling and Distribution Expenses
edphuarar HmIb euenrpanliLIBEse Csway

(D) None of the above
Cupamdlueiphie ergia)dlaene

13 043/DM/21
[Turn over



47. Increase in Debtors of Cash Flow- Statement is

LertiLmiay Sifléamauda (Cash Flow- Statement) sLammeflsem snBeibgernig

(A)  Source of fund

qu(mLOTeTSSles cuLdlgeT

\/{\]yApplication of fund

Qeaveilammsafler culflsar
(C) No effect with cash flow

uenTlIUmiie] Sifléeamsudid wmhmLileaeae
(D) None of the above

GuhamMwehhed eTgiajbleeme

48. is an arrangement by which the customer is permitted to draw money over
and above the credit balance in his account.

GTeTLg @UEaUTE aundld saddld @mbg Guaud uaib ah&s Do

sTCsmeounss Qsrhés sy ey Q@ubear AL dlsorn  a(HEHE

Qarareréaniqw eusd eundlsermed sriuBSng.

(A) Cash credit « AB)/Overdraft
LI 6U8T &8 L 60T Bens | <Fasliupm
(C) Term loan (D) None of the above
STEVSHEH LT Guhaadlueupded ergieydleene

49. The banker actually converts a future claim into present money which enables the
businessman to carry on his business smoothly. This facility is known as
o aaflsi sag Aurumsoms seo e bLsgeasDeE curudlger Ihare CariLsaer
faparal uamors saemisnss lefssh ausd

\/(A) Discounting bills of exchange (B) Bank Guarantee
LIHMERTG WL S| cuidl 2 §57eIMSD
(C) Jewel loan (D) Mortgage loan
[H &M & &L 68T DL (HEHEL_6HT

043/DM/21 14



50. In business Stock or Inventories should be valued at
aamfllasded @nds sradmuy wHubEn Qurws

(A) Market Price of last purchase
shang ellene

(B)  Average Price of all purchases
grrefl aflened

A(C Cost Price or Market Price whichever is less
b SLssel@e oeg shag LAHLIL Qeaundld gl G@mpGaur oigled
(D)  None of the above
CupenMuieundled ergiea|bdlerens

51. The manufacturing account is prepared with a view to ascertain the

2 Hugd sawéE swuriliuger wpadu Cprésbd erg) ?

(A) Cost of Raw materials
epel@umpeT CFwamel iplge

(B) Cost of consumables
m&rQurmeiar Qeaeame 2ihled

</ (\(yC()st of goods produced

2 Husd Qeuwigs Qummefler Qewamaes oidlge

(D) Wages
gnedlan sanrsdl(Hse

52. Balance sheet is prepared on the basis of
@ndhoe @muy Sparanb asar Sglivmwe surflssiubhéng ?

(A) Single entry system (B) General ledger
ehen udle pap Qumrgiy CuGr®

(C) Cash book . /W)ouble entry system
CQrrés Usssb @rier udley pepp

53. The arithmetic accuracy of balance sheet is determined by
Bndhee @nudea o armb s6en SHETEND ThE SMIEE (P Bluiad?

) WPrial balance (B) Profit and loss account
" Bouuriey Qeru-pl L ST
(C)  Share capital account (D) Trading account
L& CPEVSET SIS, eflwimumy seamrés,
15 043/DM/21
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54. The excess of assets over liabilities is called
om Aneasder Qurmuysmer oL Qsrsgbsd dswrs GLUuas ereieun

S p&sliLBE DS ?

(A) Current account V Capital account
BLLIL| &S, LPLSET SHEWTdh (&

(C) Real account (D) Purchase account
Qengg sewéE QameaTpsed HanTdsE

55. The agency function of bank is
@ auridlulen (paeul Lawt 6rg)?

(A) Accepting deposit ) ‘(yPeriodic collections
@euliLsamer QumIGED ' STOLPED 6U(E60)
(C) Granting loans (D) Transfer of records
LG GULPTEIGE uSHCeau &6 rHmD
56. ———— is the electronic transfer of money from one bank account to another via

computer-based systems.

seflall eribg aumduuad @raurg saéE epob WHADTH puilear sarsdbhe@ WTHb

Qeuwtiu@eulgerLg)

(A) Fund Transfer through Cheque V/)Mectronic funds transfer (EFT)
a&rGesmena epeld LMbTHMLD Wesrergmy LIfTHDLD

(C)  Fund Transfer through Demand Draft (D) None of the above

auanyGaureney LewrCiLflorHmD Cuhamdweuphdla ergie sldeme

57. In single entry system, which one of the following taken into account
gheopliude; pepuid, sarsdlLuheug wrg ?

(A) Real accounts (B) Nominal accounts

Q&S g 556T HaTéH S Quuiyeres sHeméE

\/)(‘Cy Cash Payments and Receipts (D) None of the above
Quméss Lflorhmiiger CupenMweunded ergia|dlerena
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58. In the following Journal entry find out the XXX marked item,
Purchase of furniture on credit from Mr. Ram for Rs.50,000
Furniture A/c Dr Rs.50,000
To XXX Alc Rs.50,000
Epsaranib @MUCUL g XXX @hludiL @Lges flyuys
FeTeUNLhger sLarms @rmilLiblmhg euragug m.50,000
SETEUTLRIGET &/ (& LD e5.50,000
XXX &/ e5.50,000
o (A)y” Ram Alc (B) Purchase Alc
' @b sewréeE, QaraTpsd sané s
(C) CashAlc (D) None of the above
Qrréss sauéE GuhenMweundled ergia|dlerensy
59.  In the following journal Entry, find out the XXX marked item,
Journal — payment of Rent Rs. 10,000 to Siva by cash
Rent A/c Dr Rs. 10,000
To XXX Alc Rs.10,000
Epsanamib GMUGCULgd XXX @hudiL @Lsms Hlyiys
GSONUIGUE — aurLensliuad LennTis QaThsss Seuress ¢h.10,000
QUTLen& &/ UDHm) er.10,000
XXX &/ ¢5.10,000
(A) Siva Alc (B) Purchase A/c
Hour sewTéE QaTeTIpse SawTéH®E
\/IcyCash Alc (D) None of the above
Quréss saumdsE CupenHweupdled ergia]dlerena
17 043/DM/21
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60. In the following journal entry, find out the XXX marked item
Journal — Mr. Raghu purchased Goods Rs. 75,000 — from Azad for credit

Purchase A/c Dr Rs. 75,000
To XXX Alc Rs. 75,000
Sipseranib GHLCUL o XXX ghludlL @Lgams Hlylius
G&HUCUB — 71 5.75,000 wduyerer srédlonen eI O(BHG SLId@ QsTaTIpSed

ALY
QareTpsed samréE@ LD eh. 75,000
XXX &/ em. 75,000
(A) Raghu Alc . (B Azad Alc
7@& HEMTEE RIS GHATES
(C) Cash Alc (D) None of the above
Qyréed sewrds, Cuphsafweundle erglia]bdlerane

61. The process of transferring the debit and credit items from journal to ledger

accounts is called
uHy wHmb ey @amsma GHUCULKEmHE CuUGILEé sans@sde ahss
GT(PGID AL (LPEDHELI QGIGUTN DHEDPESETLD.

(A) Casting \/)(Bﬁ’osting

CAMCEDY | TOSEBWEHD
(C) Journalizing (D) Balancing
GMUGUL g uSged @ mrLs sl (Hige

62. J.F. means
&-u.6r.( J.F.) ereiriig

(A) Ledger page number _—~B ournal page number
CuGrL(® uss erer v’ GMNUCUL R Lss T
(C)  Voucher number (D) Order number
grenm () ered <}, EOET 6T T

63. Depreciation is caused by
Gauinrand ersanme gnuBEng ?

(A) Lapse of time (B) Usage
sTelICLITE S, pwesrum()

(C)  Obsolescence MyA), (B) and (C)
au&Qsmdle] (A), (B) wpmiw (C)
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64.

66.

67.

Depreciation is to be calculated from the date when
erpmeT pahQsrar® Cauinrend samsd UL GCaueshHib ?

Asset i1s put to use

Qengdlenar LweTLT gHE QL L BIETPSED
(B) Purchase order is made

Qersdemar aumh@Gaughanear peeidplibss prerips
(C) Asset is received at business premises

Qersdevar eNwrury euarTasdn@em GuDD HIET (pH
(D) Invoice of assets is received

Qargdler @LmiL QUDDBTET (LS

Wages paid to workers for the installation of a new Machinery should be debited to
LHw @updrses Hmneeuspsts CamauTlsEnsE SruuLL el LHm  meuss
Couanriguig)

(A) Wages Account achinery Account
Fn 6l GamTddle %m(ﬂéﬁqé& SanTdEl e
(C) Factory Expenses Account (D) Purchase account
Spoed Qeweas samrédld QaTET(pSED &6wTdHE

Trial balance is prepared to find out the
@ uuriey swrilliug
(A) Profit or loss

@eomuld Beeg BHUL b AH

(B) Financial position

Hé Hlenavenuws siHlul

) C) ”Arithmetical accuracy of the accounts

sané@saien sfldsearanamu iblu

(D) Trading account only
eNlwumuImy SauéE

The incorrect accounting equation 1s
semd e swaruTl geruly FHluTs @oongg
(A) Assets = Liabilities + Capital (B) Assets = Capital + Liabilities
Qenggdaet = QUIMLILSET + (PSD Qenggibser = (psed + QUTHILILI&ET
\/Wiabihties = Assets + Capital (D) Capital = Assets — Liabilities
Qummtiyser = QETEEESET + (PSHED Wps® = Qensgisaer — QuTmIL&aT
19 043/DM/21
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68. A bank, which occupies a central position in the monetary and banking system of
the country and has a superior financial authority, 1s
UerT pmid euid ewly peapudd e@wvwblmouid o drargib o8 B4 gsmyb
Qupm eurdlwrsea|b eflaThi@eis)

_~ (A) #”Central Bank (B) Commercial Bank
SHW e cuenila Gumhid
(C) Exchange Bank (D) Co-operative bank
<ipHlwE Qeareenfl eumnidl gal_(Hmey eumksl

69. Bankers are called as manufacturers of
aundur Qs 2 HuGHE Deliuiel eTara b snnerib.

v (Ay” Money (B) Loans
LIeBoTLD &HL_65T
(C) Deposits (D) Overdrafts
MeULIL Gé euenrliupHm

70. In a co-operative society
sal_(Hmey jenwlible

(A) One share one vote principle is followed

‘@ URIEG @ auné@ — wop soLlifysslubEng

i QB)/One man one vote principle is followed

‘G BUT @ @ — peop soL Ll é&suuEang
(C) A member must have 2 votes

@5 BpLBESG B urs@flawsdr 2 &
(D) Shares are transferable

Uni@ser brhPludy gatew CsTarL e

71.  Financial position of a business is ascertained on the basis of
o aaflsgdar HéBamaaw oidibg Cardmer oiglu®LLTaE)

(A) Journal (B) Trial balance
GG @ muumie]
Z(C) alance sheet (D) Ledger
@ muy Hlevesd @iy CuCGr®
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79.  The rule of stock valuation ‘cost price or realizable value’ whichever is lower is based
on the accounting principle of
@nid srsdmiiy, iLss o dg by L ssmigw UL Qo ag GopGeur
SigangliueLuid i@ iu@n e samsdwed Carum@

(A) Materiality (B) Money measurement
Wp&Hwug el L uenr LHUSHE HHES
) (C)g” Conservatism (D) Accrual
erQerssfsems wry fapey Sre| /| &HSe

73.  In double entry system of book keeping, every business transaction affects
@i et uday anuid sansgsman ufe) Cewiub Gurg pLeugsmEseT LTSS

) (A)” Minimum of two accounts (B) Same account on two different dates
G®DHSULFD GTET([H &6 dE&seT ¢Cr sansdle, QeuciGaun Cadlaeafle
(C) Two sides of the same account (D) Minimum three accounts
@Cr sansdlen @) Lssmsaild G®DHS LILFD (PG &HEHESET

74.  If the total of the debit side of an account exceeds the total of its credit side, it means
G sansdar eirey Gorsssmsei ubn CLTESD SFHswTEs Gl siger Qumper

(A) Credit Balance \AyDebit Balance
augey @ mriy upHm QBUY

(C) Nil Balance (D) Debit and Credit Balance
Bouy Gerew LHD HmID Qe G By

75.  The total of the sales book is posted periodically to the credit of
aSpuenar 6 iger Qrssb e GHUALL s ereild el @assuubeg)

(A ales account (B) Cash account
elihLener &ewTéE Qyrés saréHs
(C) Purchase account (D) Journal proper
QareTpsed saTéE 2 flw GHuGuE
21 043/DM/21
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76. Cash book is a

Qyrés g@ @@

(A)  Subsidiary book
glenanr 67 (H

(B) Principal book
pserenn ¢

(C) Journal proper
2w @GHuCu@

(DY Both subsidiary book and principal book
\/("/@Gmmr@m@ wHHID (PSeTend B G e Hn

77.  Which of the following is recorded as contra entry?

Spssamaunle argl erdliiudeurs udle) CewLLELD?

(A) Withdrew cash from bank for personal use
Qsmhs Gewalhsrs aunduldmhg aBss Qrméshd

o) (‘]y Withdrew cash from bank for office use

Siguws Qewelhans ekl mbg s CrTésd

(C) Direct payment by the customer in the bank account of the business
aumgsasamwert, Hpeasder aumdls sansdd Corquress Qegsu dgrms

(D) When bank charges interest
euridl eT(EHS CaEmer eul g

78. A bank reconciliation statement is prepared by
aundé eflasl b ulgwud surilésiiu@eug

(A) Bank v B usiness
eumlwymed %mﬂagg,nm
(C) Debtor to the business (D) Creditors to the business
auanflagder sLarmeflsemmed auallasdern aLalbCsmymed

79.  Errors not affecting the agreement of trial balance are
Qruumiemeals uTSléasTs G pser

- (A rrors of principle (B) Errors of overcasting
V) V?ﬁ] LlenLpaer 2 Hs0M66 sl Hsd G pseT
Lo & ey
(C) Errors of under casting (D) Errors of partial omission
GdPaunas sal (e Yampser ugd @ Yenpser

043/DM/21 22



80.

81.

82.

83.

The total of purchases book was overcast. Which of the following accounts should be
debited in the rectifying journal entry

Qarerpsd glger @LIEssS CsT®ms Fswrsas &miL Ul (Henerg). @ulempeaws
Hmssb QewuyvCung, Epsar_apble ahss samsms UDD @ass Gouamhib?

(A) Purchases account 7 Muspense account
QareTpse semrdE SATTIDSSE HETEHS

(C) Creditor account (D) None of the above
sLTHCHTT HenéiE, CuhaanL ggb @edeae

Net profit of the business increases the

auenflagden Hlay @emuib 2 Saf&@h.

(A) Drawings (B) Receivables
eTHLILsemar Qumis S aT

(C) Debts D apital
Qummiiysenar et ‘%(;g,aﬁsmm

Goodwill is classified as
pHAUWIT iy euesIUBESILEEHDS ?

(A) A current asset (B) A liquid asset
@ pLULE CeTsg) @ Brews GeTss
(C) A tangible asset ) (m/\n intangible asset
Leverm@d Qamgg) / yearans Qerss)

A prepayment of insurance premium will appear in
e sal g& CequsHu TS B pearobd Careannieg)

(A) The trading account on the debit side
Awrunyé sewédle LUHMILI LI&GSLD

(B)  The profit and loss account on the credit side
@eru prLé samssled aufal LssD

() he balance sheet on the assets side

@iy Blevesd @dlluber Cenggisdr L&SD
(D) The balance sheet on the liabilities side
@muy Hews @hinder Qurpiliysdr L&sD
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84.

85.

86.

87.

v’

Closing stock is valued at
@mdé srsdmriy wHub Lupeug)
(A) Cost price

9IL&8 allaneudled
(B) Market price

sheng eflencoulled
(C) Cost price or market price whichever is higher

SIL&6 e by shos e @b ag AHaCor oibs elameulid
(‘D)/Cost price or net realizable value whichever is lower

SILés el soag Hars Sia by Qo ag GopGar <ibhs eflamauid
The Reserve Bank of India commenced its operations from April 1,
@ordu fere eumdl searg pLegsMSOW GUID 1 (PSD QU(HL LD
Qarmdug).
(A) 1936 \/)Qy1935
(C) 1934 (D) 1933
Bankers are not only dealers of money but also leaders in
aumdwur uagde mHUEUeTEE WL HLdarg  GdaBuauDDD  SalTHEETTER| LD
©_GITGITEHTIT.
A) o Economic development (B) Trade development

Qummpertgmy (perGearbmbd eQwruny aperGarhmibd
(C) Industry development (D) Service development

Qamfer wperGarhmid Ceaneu (perGardmLd

clearing houses are owned by RBI.
@ndu Aol s Qenpsons assomar sanse Sieus @wwnser (Clearing houses)
D GITETET.
Gl 14 (B) 840

C) 6 (D) 60
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88.

89.

The Phrase “Lender of the last resort” refers to
Pnd feoew siar aphGant “Lender of the last resort” erep GempEmrii
GINIRI G
(A)  World Bank (B) Asian Bank
2 & eURBIE oAl auidl
j,(C) Reserve Bank (D) State Bank
el feren eurid G eurudl
Associate member can be participated in the Board of Director Election and General

Body Meeting
Qeer smssdart uday Qubp Fhssder weTeL sl L SHGOT DG FhiG Hlireurs
& CaigallGar Lk upEpguLT?

(A) Participate
U@ Gumemd

/) (B)g” Non participate

Uki@ QuDEpigWTg
(C) Participate in Election not in General Body meeting

Gaigailed LG QUMD QaTTD WETFMU Sl L S LK@ GUDIPY LTS
(D) Participate in General Body meeting not in Election

a&ETFML gal LSS ukiE Qupambd e Gaigald ukiE Cuppgug

90. Membership in a cooperative organization is
ga_(Hpey Hpeuarsdle o minlearyreignd
(A) Not open to all (B) Selective
Siemaray(Hh 2 nibarn s (piguing GO L BUTEeT WL (b
) EC)/Open to all (D) None of them
: Siearel(Hd 2 nidleryraead Cupaer ergleysldena
91.  All cooperatives are established with
gl _(Hmey FRISRGEH eTH6 BiigliLient uile) Cgm gL
(A)  Philanthropic motive ) B ervice motive
weaflgCrwu Crrésb ‘yg&mm Crrésid
(C) Profit motive (D) Reform motive
@eru Crrésnd Eirdmds Crrésd
25 043/DM/21
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92.

93.

94.

96.

A cheque in circulation for more than six months is called
@0 LIssHDE Cuens psssdade arGsrame Fereumwnn S@pssiLpSns

(A)” Stale cheque
Vya;rrmés@as@ Wighs sTGFTED
(B)

Post dated cheque
QerCaHud L srCerene

(C) Ordinary cheque
gngryent sTGFTEn6

(D) Crossed cheque
Enedl L srGameney

In year RBI has introduce Electronic Clearing service for payment of
electricity bills in Mumbai.

ahs e @pdw eww ekl pbeuled Waery &L @SS Ceausgeusn@
Werengm &ireus Comauamu Ggm_mdug.

(A) 1995 (B) 1996
(C‘J)/ 1997 (D) 1998
A is a bill of exchange drawn on a specified banker payable on demand

earLg @6 GOl andui Bg eemuiull, Gsl@b Curgl
sruUL Geuarqw g wrpmipap 2 arigwe (Bill of exchange) @

(A) Over draft (B) Demand draft
WlenaiLbm aamnrGairene
(C) Challan ) D heque
r&g sTGaTeney

Small finance Banks are

APl HF euridleer

@)/Private sector banks (B) Public sector banks

gsaflumt euhigleer Qurgsgienn cumidlser

(C) Foreign banks (D) Government banks
Qeuafipri(p euriilser 278 eUnISlGeT

Credit sales are recorded 1n
sLer clpuener uHle] Gelwiu@Beug

(A) Sales return book (B) Cash book
elpuemers SHmru e Grrés e

(C) Journal proper r\/k\D)/Sales book
wepwurer GHNUCUR aflpuenar e
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98.

Purchase book is kept to record
Qamerpsd Fglige ude elwtiuieug

(A) All purchases

Simangg euasWar ETeTIpSHe

,\ Q’ Only credit purchases

sLem Gamarpged Wl (Hib

®)

D)

Only cash purchases
Qyréss Qameripse LG

Cash book
Qrrés e

Suspense account having credit balance will be shown on the
SIBpTOSEEG sanshear augey @@Ly Coranag)

(A)

Credit side of profit and loss a/c

Qeru pULs samsder aure|l LsSSED

\/”« (‘B)/Liabilities side of balance sheet
Bruy Hevws @Hluear QurmliLse LssSS®

99.

(C) Assets side of balance sheet
@muy Hees @iludea Qersgsd L&
(D) Credit side of Trading account

Awmungs samsdler aureyl LsssH D

Cash-in-hand is an example of

@suimLiy Qrrésd o gryerons @) ;Uug

\/’#&A)/()urrent assets

BLULE Qemsgés
Current liability
BLULU QUrmiliyés

(©)

100. Net profit is added to

Har @aruid gal L tuL Geudimguig)

(A)  Gross profit

Qrss @eTusg)L e

o ,chCapital

Gy

(B)

D)

B)

(D)

27

Fixed assets
Hlenevé Qensgis®
Fixed liability
Hlene QummitiLéE

Drawings
6T (L] Leir
Liability
Qummitiny
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